OF SOUTH CAROLINA

To Provide For The Levying And Collection Of Taxes For The
Repayment Of Same, And To Further Provide For The Payment
Of Said Note", Approved April 11th, 1949, By Prescribing The'
Purposes For Which The Proceeds Of Said Notes Shall Be Ex-
pended, And Making Further Provisions For The Payment Of
The Same.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SEOTION 1: Act 435 of 1949 amended-Folly Island township
borrow construct building and purchase equipment, Charleston
County.-That an Act entitled, "An Act to Authorize and Empower
the Township Commissioners of the Township of Folly Island in
Charleston County, South Carolina, and the County Treasurer of
Charleston County to Borrow Not Exceeding Fifteen Thousand
($15,000.00) Dollars and to Issue Notes Therefor; To Provide for
the Expenditure Thereof and to Provide for the Levying and Col-
lection of Taxes for the Repayment of Same, and to Further Pro-
vide for the Payment of said Note", Approved April 1lth, 1949, be,
and the same is hereby, amended in the following particulars, to wit:
(1) That Section 1 of said Act be stricken therefrom, and the fol-
lowing be inserted in lieu thereof, to be knowti as Section 1:
"Section 1. In order to obtain funds to construct a municipal build-
ing to serve as a Township office, to provide shelter for fire appara-
tus, garbage trucks and other Township equipment, and to subserve
any other lawful purpose, and to purchase equipment to control and
eliminate mosquitoes and insects, the Township Commissioners of
Folly Island shall be empowered to borrow not exceeding Fifteen
Thousand ($15,000.00) Dollars, and to expend the proceeds of such
loan for all or any of the purposes above enumerated, which are de-
clared to be valid and proper purposes of said Township. Said notes
shall bear the date fixed in the resolution of the Board 'of Township
Commissioners of the Township of Folly Island, and shall mature
at such time or times as may be fixed in said resolution, provided
that no note issued hereunder shall mature later than six years from
the date of its issuance. The said notes shall be in denomination of
One Thousand ($1,000.00) Dollars each, or multiples thereof, and
shall bear interest at a rate or rates not exceeding three (3%) per
centum per annum. The interest on said notes may, in the discretion
of the Treasurer of Charleston County, be evidenced by coupons.
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